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- Slight market recovery in Western Europe in the second quarter
- Sales still declining in the first half-year

- EBIT naintained at previous year’s |eve

- Equity ratio of 28.7 %remins solid

- Project pipeline is filling-up again

Vi enna/ Wai dhof en an der Ybbs, Septenber 22, 2010. The still difficult economc
environnent in nost of the sales markets had a negative inpact on sales of the
Bene Group in the first six nonths of the current business year. Accunul ated
sales of EUR 77.1 mllion in the first half-year of 2010/11 were 19.5 %/ ower
than the reference value of the previous year (1lst HY 2009/10: EUR 95.8
mllion). However, in the second quarter of 2010/11, Bene achieved an increase
in sales of 6.6 % conpared to the first quarter of 2010/11. Wth a sales
increase of 1.0 %to EUR 27.1 mllion (1st HY 2009/10: EUR 26.8 mllion), the
Austria segnent showed a slightly positive trend in the first six nonths of the
financial year. In the first hal f-year of 2010/11, Gernmany recorded a decline in
sales of 24.8 %to EUR 20.3 nmillion (1st HY 2009/10: EUR 27.0 nillion). For the
first time since the first quarter of 2009/10, the UK segnment’s sales of EUR 5.8
mllion in the second quarter of 2010/11 were clearly higher than in prior
gquarters. In the first half-year of 2010/11, sales grewin total by 5.7 %to EUR
8.8 mllion (1st HY 2009/10: EUR 8.3 million). Despite the subdued investnent
climate, for the first tine since the second quarter of 2009/10, with sal es of
EUR 5.0 nmillion in the second quarter of 2010/11, the Bene G oup inproved sal es
in Russia and clearly exceeded the reference values of the previous quarters. In
total, sales of the first half-year of 2010/11 in the anount of EUR 7.8 mllion
were 54.9 % | ower than the previous year’s value (1st HY 2009/10: EUR 17.2
mllion). As already in previous quarters, the "other markets" segnment showed a
very het erogeneous devel opnent in the first six nmonths of the current financia
year. Wereas markets such as M ddl e East, Hungary, Czechia, Ukraine and
Switzerl and remai ned bel ow the sales of the reference period of the past year
the Bene Group realised significantly higher sales than in the first half-year
of 2009/10 in markets such as Asia, India, Ireland, France, Belgium or Pol and.
In total, the "other nmarkets" sales dropped by 19.7 %to EUR 13.2 m|lion (1st
HY 2009/ 10: EUR 16.4 nillion).

As a result of the human resources flexibilisation and material cost cutting
nmeasures already inplenmented in the first quarter of 2009/10 and the slight
increase in sales in the second quarter 2010/11, the Bene G oup could stabilise
the EBIT of EUR -6.4 mllion in the first half-year of 2010/11 at the previous
year’s reference | evel (1st HY 2009/10: EUR -6.4 million). In total, after the
first six nmonths of the current reporting period 2010/11, the EBT of EUR -8.0
mllion was slightly lower than the past year’ s value (1st HY 2009/10: EUR -7.7
mllion).

At the end of the second quarter, the equity ratio anbunted to 28.7 % (January
31, 2010: 31.7 %9 At the sane time, net gearing came to 68.2 % (January 31
2010: 24.6 %.

Additions to property, plant and equi pment and to intangi ble assets in the
amount of EUR 3.0 mllion in the first half-year of 2010/11 (1st HY 2009/10: EUR
6.9 mllion) renained clearly below the previous year’s level. Investnents in



repl acenents at the site in Wi dhofen/Yobbs as well as investnents in the new
location in Vienna represented the |largest itens.

On the reporting date July 31, 2010, the Bene G oup occupied 1,265 enpl oyees.
Conpared to the previous period, the headcount decreased by 136 persons or 9.7
%

As | ate cyclical, the Bene group is hit by both, positive and negative economc
devel opnents only at a later stage. After a first phase of stabilisation at the
begi nning of the third quarter of 2009/10, since the beginning of the second
quarter of 2010/11, noticeable signs of recovery are observed in the Wstern
Eur opean markets. This is especially the case in the UK segment and thus the
market hit first by the international economc crisis. This fact and the

remar kabl e positive devel opnent in the Mddle East are reflected in the Bene
proj ect pipeline, which is increasingly filling-up again, even though the
Eastern European markets continue to show a volatile devel opnent.

On the basis of the existing capacities and the extensive distribution network
as well as the clear focus on direct sales, in the nmediumterm Bene has a
strong organic growmh potential. Since Bene has introduced profitable products
to the sales organisation in the last years and has made essential investnents
in the capacity at the site in Wai dhofen/Ybbs, in case of a narket recovery, the
Bene Group should be able to realise a considerably higher increase in sales and
ear ni ngs, conpared to the industry.

Not e.

Among ot hers, this report contains statenments on potential future devel opnents,
whi ch were nade on the basis of currently available information. Such
statenments, which reflect the current assessnment of future devel opnents by our
Managenent Board, cannot be construed as guarantees for future performance and
bear unforeseeabl e risks and uncertainties. There may be a variety of reasons
for actual results and conditions to diverge fromthe assunptions, on which the
statements were based. The conprehensive hal f-year financial report is avail able
under www. bene. com
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