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Prelimnary results 2009:

PALFI NGER Group back to positive results in the fourth quarter 2009, outl ook
for 2010 optim stic

° Continuation of adverse economc environment led to slunp in revenue by 36
per cent

° Measures taken proved increasingly effective in the course of 2009

° Earnings negative in 2009, therefore no distribution of dividends planned
° New PALFI NGER organi sational structure effective from 2010 onwards
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2009 proved to be a troubl esone year for the PALFINGER Group. The gl oba
econom ¢ neltdown was curbed in spring, however, the related nmarket decline was
significant and it was doubtful whether the bottomi ng out of the markets woul d
be sustainabl e. The CRANES segnent was hit particularly hard, whereas the
pronounced drop in revenue recorded in the HYDRAULI C SYSTEMS & SERVI CES segnent
was not felt before the second half 2009.

Revenue cane to EUR 505 million, which is 36 percent bel ow the previous year’s
figure of EUR 794.8 million. Not taking into account inorganic growth generated
through acqui sitions, revenue woul d have gone down by approximately 45 percent,
thus reflecting the weak econony nore clearly. Due to the cost-cutting nmeasures
that were taken early on, the Conpany recorded an operating |oss of only EUR 5
mllion in 2009. EBITDA renai ned positive throughout the year and anmpunted to
EUR 16 million in 2009.

However, the devel opnment of EBIT clearly reflects the nmeasures that were

i mpl enented quickly and efficiently: after having fallen to EUR - 3.2 million
in the first quarter 2009, EBIT continuously picked up. While revenue hit rock
bottomin the fourth quarter 2009, EBIT reached a slightly positive | evel once
agai n.

The Managenent Board will make a proposal not to distribute a dividend for the
2009 financial year (previous year: EUR 0.39) due to the loss incurred.

The PALFI NGER or gani sational structure was revised in line with the strong
grom h recorded in previous years and the chall enges expected in the years to
cone. In doing so, a stronger focus has been placed on the internationa
character of the G oup. Thus the areas and product units will becone nore

i ndependent in the future and be better suited to neet the various |oca

requi renents of the respective narkets. External segnent reporting will thus be
adjusted fromthe first quarter 2010 onwards. Starting then it will be broken
down according to region and the strategic future-oriented projects of
VENTURES.

Managenent has worked out several different scenarios for 2010. Fromtoday s
poi nt of view revenues are likely to go up again. The strength of the PALFI NGER
Group as well as the neasures that are becom ng increasingly effective are
expected to have a continuously positive effect on earnings. PALFINGER s

unbr oken presence as a gl obal player will further consolidate its market

posi tion.

The above-nentioned figures are indications froma projected cal cul ati on based
on |FRS. The final results will be published on 24 February 2010.
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