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Herbert Ortner to becone Chief Executive Oficer of PALFI NGER AG

o Wl fgang Anzengruber will remain CFO until the end of August 2008
0 New CFO wi |l be appointed in early 2009

The Supervisory Board appointed Chief Marketing Oficer Her ber t Ot ner
PALFI NGER AG s new CEO today. He wll take over the office from Wlfgang
Anzengruber with i medi ate effect.

Herbert Ortner (39) was gl obal Business Unit Manager for industrial hoses at
the public listed Senperit Goup until 2001. He then joined PALFINGER where
he devel oped the spare parts, equipnent, and service business before being
appoi nted to the Managenent Board in 2003. The focus of his activities as Chief
Marketing Oficer included PALFINGER s railway applications, tail lifts,
transportable forklifts, and aerial work platforms, as well as the further
expansi on of the service business.

The i ncumbent CEO Wl fgang Anzengruber wll stay in office as per current
agreenment until the end of August 2008 and remain in charge of finances until
he | eaves the Conpany.

The Managenent Board of PALFINGER AG will continue to be conposed of four
menbers. The search for a successor in office has already started; the Conpany
pl ans to appoint a new Chief Financial Oficer in early 2009. Wth effect as of
Sept enber 2008 t he new Chi ef Executive Oficer Herbert Otner wll take over
responsibility for the Goup's finances on an interimbasis.

Further inquiry note:

Hannes Roi t her, PALFI NGER AG
Conpany Spokesper son

Phone +43 662 46 84-2260

h. roi t her @al finger.com
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