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PALFI NGER used the first half 2009 to further strengthen the G oup
o Markets still weak in the first half 2009, but already stable

o Measures inplenented at an early stage are beconing increasingly effective
o Continued nmarket expansion in line with the Goup's |ong-term strategy

[in mllion EUR | HY1 2009 | % | HY1 2008 | HY1 2007

| Revenue | 269. 2 | (36.4% |423.5 | 340. 6

| EBI TDA | 4.9 | (92.9% |69.2 | 58.0 |
| EBIT | (5.9) | - | 59. 3 | 53.1

| EBI T margin | (2.2% | - | 14. 0% | 15. 0%

Bergheim Sal zburg, 5 August 2009

The performance of the PALFINGER Goup during the first half 2009 clearly
refl ected the weak economny, especially in Europe, even though order intake
stabilised on this low level in recent months. Oder intake in the US and Asia
is even slightly on the rise again

Conpared to the record results achieved in the first half 2008 the G oup posted
a massive decline in revenues and earnings in the first half 2009. At EUR 269.2
mllion, revenue was 36.4 percent lower than the previous year's figure of
EUR 423.5 mllion. Despite this slunmp in revenue a positive EBITDA of EUR 4.9
mllion (Jan-June 2008: EUR 69.2 million) was achieved thanks to PALFINGER s
early cost-savings policies. However, at EUR - 5.9 mllion EBIT for the first
hal f 2009 was negati ve.

The first half 2009 was characterised by the inplenentation of additiona
neasures to reduce costs and by process optim sation projects. Uilisation of
the production capacities was supported by nmeans of targeted insourcing and
manufacturing for third parties. Qher priority issues included the reduction
of the capital enployed and financing structure managenent.

The performance during the first two quarters 2009 clearly shows that the
neasures taken have been effective, which has been increasingly reflected in
the results. Wiile revenue in the second quarter 2009 anpbunted to EUR 128.8
million, which is EUR 11.6 nmillion lower than the previous quarter's figure
(QL: EUR 140.4 mllion), EBI TDA  went up to EUR 2.9 mllion (QL:
EUR 2.0 million). EBIT in the second quarter 2009 was at EUR - 2.7 mllion (QL:
EUR - 3.2 mllion).

The North American area has recently been strengthened considerably by
acquiring Automated Waste Equi pnent, Inc., a leading US producer of container
handl i ng systens. Wth Palfinger Cranes India Pvt. Ltd., a conmpany for the
I ndi an area, the Group took another consistent step in further pursuing its
strategi c focus on the Asian narket.

Managenent still sees various scenarios for the Group's future developnent in
2009. Fromtoday's point of view, in spite of declines in revenue of up to 40
percent, a clearly positive EBITDA is expected for the entire year 2009. Wile
performance is going to be slowin the third quarter 2009 due to the snal

vol ume of orders on hand and the low | evel of output in connection wth the



upcom ng conpany hol i days,

quarter.

The PALFI NGER Group started off

structura

i mprovenents,
over the course of this year
wi Il benefit over-proportionally fromany econom c recovery.

Further inquiry note:

Hannes Roither, PALFI NGER AG
Conpany Spokesper son

Phone +43 662 46 84-2260

h. roi t her @al finger.com

emtter:

phone
FAX:

mai |l :
WA
sector:
I SIN:

i ndexes:

st ockmar ket s:

Pal fi nger AG

F. W Schererstralle 24
A-5101 Bergheim

0662/ 4684 2275

0662/ 4684 109

a. graf @al fi nger.com
www. pal fi nger.com
Machi ne Manuf act uri ng
AT0000758305

ATX Prime, ATX

of ficial market: Wen

PALFINGER is cautiously optimstic

into this difficult

mar ket position. Mreover, PALFI NGER has been taking
not only to seize nmarket opportunities as they open up but
the results of which wll
For

for the fourth

2009 from a strong
advantage of the crisis

also to inplenent
increasingly visible

Group's earnings

| anguage: Engl i sh
:\": Aussendung Gbermittelt durch euro adhoc
euro adhoc The European Investor Relations Service




