(PALFINGER)

EANS-Adhoc: PALFINGER recorded strong growth in the first quarter and further
expanded its leading position in the global market
ad- hoc disclosure transmtted by euro adhoc with the aimof a Europe-w de

di stribution. The issuer is solely responsible for the content of this
announcenent .

Revenue and EBIT increased by another 17 per cent

Regi ons out si de Europe gaining in inmportance

Chi na becones second donestic market

Conti nui ng noderate increase expected in 2012 as a whol e
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EUR mllion QL 2012 % QL 2011 QL 2010
Revenue 223.9 + 16.9% 191.6 129.4

EBI TDA 25.0 + 17.5%21.3 8.5

EBIT 17.7 + 17.1%15.1 3.6

EBIT nmargin 7.9%- 7.9% 2. 7%

In the first quarter of the 2012 financial year, the PALFINGER G oup nmanaged to
continue its positive perfornance of previous quarters. Despite economc
uncertainties prevailing especially in Europe, the G oup again recorded
two-digit growh rates in revenue and earnings in the first quarter year on
year.

This was based, on the one hand, on stable demand in the core markets and growth
especi ally outside Europe. On the other hand, PALFINGER was able to capitalize
on internal projects focusing on sustainable fixed cost managenment and
managenment of capital enployed and on increasing flexibility at all |evels of

val ue creation. Mreover, a significant expansion of business operations may be
expected as a result of the partnership established with the Chinese Sany G oup
in the period under review.

The revenue generated in the first quarter of 2012 reached a record | evel of
EUR223.9 million, which was 16.9per cent above the figure reported for the first
quarter of 2011, when revenue was EUR191.6 mllion. In the first three nmonths of
2012, EBIT came to EURL7.7 million; after EURL5.1 million in the first quarter
of 2011, this corresponds to an increase of 17.1 per cent. The regions outside
Europe al so made a mmjor contribution to this inprovenment. At EURLO.7 million
the consolidated net result for the period under review was bel ow the EURL2. 6
mllion recorded in the first quarter of 2011 due to a positive fiscal one-off
ef fect achieved during that period | ast year

Cash flows fromoperating activities increased fromEUR3.0 mllion in the sane
period of the previous year to EUR7.5 million in the first quarter of 2012 due
to the higher result achieved. As a consequence of the investnments nade,
however, free cash flows were negative in the reporting period, at -EUR 5.5
mllion.

Qut | ook

After the period of enornobus growth enjoyed by PALFI NGER during the years 2010
and 2011, the renewed flare-up of the debt crisis in Europe slowed down growth
in some of PALFINGER s mmj or European markets. PALFINGER s consistent strategy
of internationalization, especially outside Europe, is therefore being
continued. The Goup's flexibility, which is becom ng increasingly inportant in
view of the rapidly changi ng narket environnent, will be further devel oped in
all fields.

The partnership with the Chinese Sany G oup will significantly contribute to
PALFI NGER s being able to expand its | eadership position in the gl obal market.
China is seen as an inportant future market for truck bodies and will thus
beconme a second donestic market for PALFINGER in the long term

Despite the uncertai n devel opment of the econony and of demand, the managenent



expects a further noderate increase in revenue,
areas outside Europe, for the 2012 financia
that the areas outside Europe wll

ear ni ngs.

Further inquiry note:

Hannes Roither, PALFI NGER AG
Unt er nehnmensspr echer
Tel .: +43 662 46 84-2260

mailto: h.roither @alfinger.com
www. pal finger.com
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