(PALFINGER)

EANS-Adhoc: PALFINGER - Minimum threshold for takeover bid Norwegian TTS Group ASA
not reached
Di sclosed inside information pursuant to article 17 Market Abuse Regul ation (MAR)

transmtted by euro adhoc with the aimof a Europe-w de distribution. The issuer is
sol ely responsi ble for the content of this announcenent.

Mergers - Acquisitions - Takeovers

As announced in the adhoc rel ease fromJune 19th 2016, the PALFI NGER G oup

| odged a takeover bid on July 18th 2016 for the shares in TTS Group ASA, which
is listed on the Gslo Stock Exchange. One condition for closing the takeover bid
by PALFI NGER was the acceptance of nore than 90% shares in TTS on a fully

di l uted basis.

The acceptance period for the offer expired at 16:30 today. PALFI NGER di d not
receive the required acceptances of nore than 90% therefore, the PALFI NGER
Goup will not takeover TTS on the basis of the placed takeover bid fromJuly
18th 2016

Further inquiry note
Hannes Roither, PALFI NGER AG
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