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EANS-Adhoc: Palfinger AG / Herbert Ortner announces to resign as CEO of
PALFINGER AG

Disclosed inside information pursuant to article 17 Market Abuse Regulation (MAR) transmitted by
euro adhoc with the aim of a Europe-wide distribution. The issuer is responsible for the content of this
announcement.

Managenment Changes
08.11. 2017

Ber ghei m -

* Information to the Supervisory Board not to prolong position
* CEO mandate will end as of Decenber 31st, 2017
* |mredi ate i nstructions to search for successor

After nore than 16 years in the nanagenent of the PALFINGER AG respectively
close to 15 years in the nanagenents board and close to 10 years as Chief
Executive O ficer, Herbert Otner inforned the Supervisory Board today that he
does not intend to prolong his contract that term nates by the end of the year
2018. Therefore, Herbert Otner aggreed with the Nom nation Conittee of the
Supervi sory Board to terminate his position as of Decenber 31st, 2017 and to
organi ze a snooth handover in the upconing weeks. After that tinme, Herbert
Otner will act as a counsellor to the Palfinger fanily.

"I am happy to have devel oped PALFINGER to a gl obal |eader of our industry. W
achieved this in close cooperation with a professional nmanagenent team and the
Supervi sory Board. | am convinced that the PALFINGER Group is in a perfect
conpetitive position and that the professional nmanagenent teamwi |l achieve a
great perfornance in the years to cone", coments the parting CEO on the change
on the top of the Managenent Board.

The chairman of the Supervisory Board of the PALFI NGER AG Hubert Pal finger,
conmmented this change: "Wth great regret we had to accept the decision of
Herbert Ortner. W are full of gratitude for Herbert Otner's brilliant

strategi c and operational performance, for his unconditional commttnent for our
conpany and the famly and we wi sh himfortune and success for his future
activities.

The Nonmination Conmittee of the Supervisory Board were instructed to i mediately
search for a successor.

Furt her inquiry note:

Hannes Roither, PALFINGER AG
Conpany Spokesper son

Tel .. +43 662 2281-81100

mai lto: h.roither @alfinger.com
www. pal finger. ag
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