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Fol l owi ng the record year 2019 the profitability in the first quarter of 2020 is
expected to be significantly bel ow the outstanding first quarter of 2019

Ear ni ngs For ecast
18. 02. 2020

Bergheim - In the course of the planning process it becane cl ear today that
profitability in the first quarter of 2020 is expected to be significantly bel ow
the outstanding level of the first quarter of 2019. Reasons for this are changes
in the regional and product m x, higher structural costs in connection with the
grow h strategy as well as current negative nmarket influences. The reduced
profitability in the first quarter will have a correspondi ng i npact on the
result for the first half of 2020

Despite the expected decline in earnings in the first quarter, nanagenent
expects a solid fiscal year 2020. The target of increasing sales to EUR 2
billion and an EBIT margi n and ROCE of 10% each on average over the econonic
cycle by 2022 renmi ns unchanged.
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