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Ear ni ngs For ecast

18. 03. 2020
Ber ghei m -
Zwt | .: PALFINGER AG has mininmal visibility due to COVID- 19 and expects nassive

reductions in demand and production, and consequently profitability in the half
and full year 2020 to be well below 2019 and 2018. The proposed divi dend for
2019 is being re-eval uat ed.

In view of the current devel opnents in connection with the COVID- 19 crisis,

whi ch are beginning to have an i npact on the market, the supply chain and

i ndi vidual plants, PALFINGER AG is expecting nassive reductions in demand and
production, and consequently profitability in the first half and full year 2020
to be well below 2019 and 2018.

The adjustnent of capacities is currently being evaluated and prepared. This is
in the interests of safeguarding the health of enployees and inplenenting
nati onal regul atory neasures, but also in anticipation of |ower market denand.

The further devel opnent of the COVID-19 crisis requires an ongoi ng reassessnent
of the situation. Due to the lack of visibility, it is currently not possible to
provide an outl ook on the results for the 2020 financial year.

Dependi ng on the duration and inpact of the COVID-19 crisis, the appropriation
of profits and dividend paynent for the 2019 financial year will also be re-
eval uated. The proposal for a dividend payment of EUR 0.71 per share, which was
initially submtted for the planned but cancell ed Annual General Meeting in
March 2020, will be reconsidered in line with liquidity requirenents. A
correspondi ng proposal for a resolution will be published when the Annual
CGeneral Meeting for the 2019 financial year is convened again.
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