voestalpine

EANS-Adhoc: voestalpine AG /voestalpine with increasing revenue and surging earnings in
the first half of BY 2015/16

ad- hoc disclosure transmtted by euro adhoc with the aimof a Europe-w de
distribution. The issuer is solely responsible for the content of this announcenent.

Fi nanci al Fi gures/Bal ance Sheet/6-nmonth report

The figures of the first half of BY 2015/16 as well as the figures of the sane
period a year earlier are affected by non-recurring itenms. But even on clean
basis (i.e. excluding these non-recurring itens in both periods) revenue as well
as earnings increased.

Whereas the recent - nostly stable - macroecononic trends in nost parts of the
world continued in the first half of the business year 2015/ 16, increasing
uncertainties regarding the further devel opnment of the Chinese econony becane
apparent .

Even though the actual reporting period is not affected in a manner worth
mentioning, the risks about the devel opments in the near future have risen
significantly.

In this econom c environnment voestal pine was able to increase revenue and

i mprove earnings significantly.

In particular the Steel Division was able to boost earnings despite a

(schedul ed) relining of one of the blast furnaces in the second quarter of the
actual business year. Also the Special Steel Division managed to |ift revenue as
wel | as earnings.

Non-recurring itens affected the earnings of the Metal Formi ng Division
(divestments in the first half of BY 2014/15) and the Metal Engi neering Division
(changes of consolidation in the first half of BY 2015/ 16).

On a pure operational basis (i.e. excluding non-recurring itens) the Metal
Forming Division inproved the results and the Metal Engineering Division kept
the outstanding |l evel of |ast year's earnings.

From today's point of view, due to the further aggravated economn c environnent
in the areas of steel and energy/oil/gas after sunmer, weaker earnings in the
second hal f of the business year 2015/16 have to be expected in conparison to
the first half.

Specifically the operating result (EBITDA) and profit fromoperations (EBIT) for
the full business year 2015/16 on a reported basis (i.e. including non-recurring
items) are unchanged expected to exceed |ast year's figures, but on a clean
basis (i.e. excluding non-recurring itens) - in contrast to the original
estimation at the begi nning of the business year - are now expected to cone in
bel ow | ast year's level, due to the recently deteriorating market environnent.

Key figures of voestal pi ne G oup

| (acc. _IFRS; in_ EURM__ |H1_2014/15* | H1_2015/16____ | Change|
| | 04/01_-_09/30/2014| 04/ 01_-_09/ 30/ 2015|in_% _|
| Revenue |5,562.2 |5,786.7__ | +4.1_ |
| EBI TDA | 756. 9 |892.3_ | +17.9_|
| EBI TDA_nmar gi n_i n_% | 13. 6 | 15. 4 [ |
| EBI T | 444.7 |575.3__ | +29. 4_|
| EBI T_nmargi n_i n_% [8.0 |9.9 [ |
| Profit_before_tax | 391.7 |505.7__ | +29.1_|
| Profit_for_the_period | 315. 6 |420.6__ | +33.3_|
| EPS_(i n_EUR) | 1. 65 | 2. 29 | +38.8_|
| Gearing_ratio_in_%(09/30)|58.8 | 57. 2 [ |

* Before deduction of non-controlling interests and interest on hybrid capital.

Fi gures adjusted by special itens* from changes of consolidation:

| (acc. IFRS; in EURmM) | HL 2014/15 | ADJUSTED | ADJUSTED|
| | | HL_2015/16__ | Change__|
| | 04/ 01/ 14 - 09/ 30/ 2014| 04/ 01/15_-_09/30/2015|in_ % |
| EBI TDA | 690. 4 | 754. 7 | +9. 3 |
I

EBI TDA_nmar gi n_i n_% | 12. 4 | 13.0 | [




| EBI T | 399.5 50.1 | +12.7__
| EBI T_mar gi n_i n_% | 7.2 .8 | [
| Profit_before_tax__ | 346.5 80.5 | +9. 8 [
| Profit_for_the_period**|272.2 90. 2 | +6. 6 [
| EPS_(i n_EUR) | 1. 40 .48 | +5. 7 [

* Hl 2014/ 15 excl uding one-offs from di vest ments;

from changes of consolidation

H1 2015/ 16 excl udi ng one-offs

**Bef ore deduction of non-controlling interests and interest on hybrid capital.

Further details on the 1st half results 2015/16 are avail abl e on our honepage

www. voest al pi ne.comor feel free to contact our

50304/ 15- 9949.
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