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EANS-Adhoc: voestalpine AG /voestalpme reports an expected muted first quarter 2016/17 -
outlook for the full business year remains unchanged
Di scl osed inside information pursuant to article 17 Market Abuse Regul ati on (MAR)

transmtted by euro adhoc with the aimof a Europe-w de distribution. The issuer is
sol ely responsi ble for the content of this announcenent.

Fi nanci al Fi gures/Bal ance Sheet/3-nmonth report

In a macroecononi ¢ environment, characterized by persisting uncertainty,

voest al pine Goup reported a drop in revenues as well as earnings for the first
quarter of the business year 2016/ 17, as al ready announced at the rel ease of the
results of the business year 2015/ 16.

Because of significant positive non-recurring items in the conparable quarter of
the |l ast business year due to changes of consolidation of businesses in the
Metal Engineering Division, the 12-nonths conparison of the reported |FRS-
figures does not reflect the operational devel opnment.

Excl udi ng these non-recurring itens, the decrease of the financial figures
largely reflects the significant deterioration of the econonic environnent of
the last 12 nonths.

Apart fromthe continuous worsening of the oil and gas business with collateral
effects on further industrial segnents and aperiodic financial burdens in the
Steel Division (ramp up of the new DRI plant in Corpus Christi, Texas, USA and
readj ustnment of the coal injection at a blast furnace in Linz, Austria), the
time delay of contract steel prices vs. steel spot narket prices is mainly
responsi ble for the results devel opnent.

The progression of the business year 2016/ 17 is unchanged expected to devel op
positively; in particular the second half of 2016/17 is expected to show a
clearly better EBITDA and EBIT contribution than the first half.

The voestal pine Goup therefor continues to aimfor an operating result (EBITDA)
and profit fromoperations (EBIT) that will come close to the figures in the

| ast busi ness year (adjusted figures).

Key figures of the voestal pine G oup:

(acc. IFRS, in _EURM__ | QL 2015/ 16*| QL_2016/ 17| Change|

I

[ |04/ 01/ - | 04/01/ - _|in_% _
| | 06/ 30/ 2015_| 06/ 30/ 2016] _ M|
| Revenue [3,001.7__ |2,772.4__ |-7.6__|
| EBI TDA | 526. 6 | 333.9 |-36.6_|
| EBI TDA_nmar gi n_i n_% | 17.5 | 12.0 [ |
| EBI T | 368. 4 | 167.6 | -54.5_]
| EBIT_margin_in_% | 12. 3 | 6.0 [ |
| Profit_before_tax__ _ ]328.2 | 138.9 | -57.7_|
| Profit_for_the_period**|289.5 | 105. 8 | -63.5_|]
| EPS_(i n_EUR) |1.61 | 0.58 | -64.0_|
| Gearing_ratio_in_% | 53. 4 | 55.9 [ |

* QL 2015/16 retroactively adjusted.
** Before deduction of non-controlling interests and interest on hybrid capital.

Fi gures adjusted by special items from changes of consolidation:

(acc. IFRS, in EURT) | ADJUSTED | ADJUSTED | ADJUSTED|
| Ql_2015/ 16*| Q1_2016/ 17| Change__|

|

| |04/01/ _-__ |04/01/ _-_|in_%__ |
| | 06/ 30/ 2015_| 06/ 30/2016| __ |
| EBI TDA | 389.0 | 333.9 [-14.2__ |
| EBI TDA_nmar gi n_i n_% | 13.0 | 12. 0 [ |
| EBI T | 236. 9 | 171.5 [-27.6___|
| EBIT_margin_in_% | 7.9 | 6.2 [ |
| Profit_before_tax__ _ |196.7 | 142. |-27.4__ |
| Profit_for_the_period**|151.7 | 10 8 [-28.3___|
| EPS_(i n_EUR) | 0.77 | 0. 59 [-23.4__ |

* QL 2015/16 retroactively adjusted.
**Bef ore deduction of non-controlling interests and interest on hybrid capital.



Further details on the 1st quarter

www. voest al pi ne. com or feel
50304/ 15- 9949
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