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Disclosed inside information pursuant to article 17 Market Abuse Regulation (MAR) transmitted by
euro adhoc with the aim of a Europe-wide distribution. The issuer is responsible for the content of this
announcement.

Ear ni ngs For ecast
16. 12. 2019

Linz - In the current business year, non-recurring effects in an anmount of EUR
360 million will negatively influence the result of voestal pine AG This charge
essentially contains wite-offs due to inpairnent of assets and is the result of
the anal ysis of possible effects of the changed gl obal economic conditions on

t he mai n busi ness segnents of voestal pi ne, announced in the |last outl ook

Al'l non-recurring effects reduce EBIT, but EUR 80 nmillion affect EBITDA as well.
From today' s perspective, the Management Board therefor expects EBIT for the
current business year 2019/20 to be just positive and operating profit (EBITDA)
to be in a range of around EUR 1.2 billion

In view of this earnings expectation, the nanagenent board will propose to the
supervisory board to subnmit a resolution to the Annual General Meeting to | ower
the dividend for the business year 2019/20 in conparison to the | ast business
year. The proposal will take the dividend yield as well as the payout ratio into
account .
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