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AT&S decides further expansion of the IC Substrates division with an investment
volume of approximately € 200 million
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* Medi umterm gui dance: Two-billion-euro revenue mark to be exceeded in 2023/24
with EBI TDA nargi n of 25-30%
* rowi ng rmarket denand for ABF substrates makes capacity expansi on necessary

The strong demand for ABF substrates, which are produced at the location in
Chonggi ng, China, continues unabated. As denmand is al so expected to be strong in
the future, the Managenent Board nade the decision to fully expand the area
avai |l abl e in Chongqi ng for the production of ABF substrates. An additiona

i nvestment vol une of approximtely EUR 200 nillion has been budgeted for this
purpose in the next four years.

This capacity expansion will continue to support conpany growth and enabl es AT&S
to position itself with new custoners. Plant |1l in Chongqging is currently in
the installation and qualification phase. Production will already start during
the financial year 2021/22. ABF substrates are currently the doninating
technol ogy for the application in high-perfornmance conputers, which can be found
in the heart of npbst servers, personal conputers, 5G base stations and, in the
future, also in cars. By 2025, AT&S ains to be anong the three |argest ABF
substrate suppliers worldwi de and to achieve its goal to becone an interconnect
solution provider in line with the "Mre than AT&S" strategy. Wth this
addi ti onal capacity, the Managenment Board is adjusting the nedi umterm gui dance
and now expects to exceed the two-billion-euro mark in 2023/ 24 already
(previously 2024/25), and an EBITDA nargin of 25 to 30%

At the sane tinme, AT&S is review ng suitable options for growh steps in order
to be prepared for potential nmarket devel opnents. The production of high-tech

i nterconnect solutions is one of AT&S' s key pillars and is therefore crucial for
the future of the conpany. "W nust be visionary in the way we think and we are
constantly working on the topics of technol ogy devel opnent and production," says
AT&S CEO Andreas Cerstenmayer. "W are always on the | ookout for new approaches
and opportunities, we identify and devel op capabilities and skills and strive to
recogni se today the technologies that will drive digitalization in the future."
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